Department of Banking & Insurance

The department of banking & Insurance, set up in the year 1987 with a single faculty member
strength. In 1989, it becomes a full fledged department with twelve major students. Since then prior to
2000 it was the only college having major in Banking and Insurance under CBCS, Dibrugarh University.
Now, at present our department has three faculty member in the rank of associate professor and one of
the faculty member having his PhD degree. The department now offers B.Com pass and major courses
with 40 -50 capacity enrollment strength and teaches in PG regular mode classes in the college.
Moreover, it has now started a six month certificate course approved by the Dibrugarh University in

banking to facilitate rural and poor student of the district for preparing clerical and probationary
officer’s post in the bank.

Aims: at present finance is the important sector in the economy and hence the department of banking
and insurance has been emphasizing the programmes as per the university guidelines for the three year

graduate course and certificate courses in the stream of commerce. It makes students familiar with
finance sector and make them aware in entrepreneurial activities.

Objectives: 1. To create interest in finance sector and to motivate them in micro, tiny business
activities which has immense scope in the area.

2. To shift students into a new area of commerce stream
3. To create banking and insurance related habits and try to spread in a newer area.

4. introducing some add on courses specially in micro finance which is now very popular amongst the
rural and poor people of the country.

Course objectives: The purpose of this course is to introduce students to the theory, fundamental,

legal frame work, status of the world banking scenario and introduce them with practical activities with
some local understanding banks. The Department tries to invite some finance experts into the college to
make them aware with the recent happenings.

Expected Learners outcomes: It is expected that after studying the course, students will find a

difference in their personal and professional interactions. The recommended readings given at the end
are only suggestive, the students and teachers have the freedom to consult the material on various
topics/units. Similarly, the questions in the examinations are aimed towards assessing the skills learnt by
the students r_aither than the textual contents of the recommended books. At present Socio-economic
scenario reveals, the role of banking sector and other allied activities of the economy are very
Signiﬁca,nf.:'fha’tv is why after completion of a degree course with banking as honours or pass course
s».u‘bject“theufpé_s_}s\e'd out students gets acquainted with financial activities of the economy. That helps in
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studying the : A0
prov:Id g entrepreneurial activities and it seems that many student becomes self reliant and also
& employment to others. Many gets job in banking and insurance sectors.

In first semester B.com(H) course offered is core subjects as a foundation course

Aims of the course:

To enable the learner the basic knowledge of banking and insurance sector.
Enhance the basic knowledge taught in HS course.
To introduce students about legal aspects of Banking and Insurance.
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In the Second semester B.Com(H), course offered is:

1. We teach foundation course along with management and accountancy.
2. In this semester, non major subjects are also teach here.

In the Third Semester B.Com(H), course offered is:

This course is intended for Hons. Speciality subjects and introduces them with Indian Banking scenario,
its legal aspect and background etc.

Expected Learners Outcome: After completion of this course, it is expected that learners will be able
to know how India has turned into western and scientific pattern of banking forgiving traditional
practices of its own and merged into world economic scenario.

In the 4" Semester B.Com(H), course offered is: This course taught fundamental of insurance and
micro finance for honours course students. The importance of micro finance is well known to everyone.
Self Help Group, livelihood mission programmes etc are important areas of micro finance. This course
helps students to focus on rural entrepreneurial activities in the agricultural and allied activities.

Expected Learners Outcomes: students are able to find out ways and means of their livelihood
especially in the rural areas and they can able to show a path of standard of living in the rural mass. Also
the have performed some such activities with the faculty members among rural women through SHGs.

in the 5 Semester B.Com(H), course offered is: This course taught Risk Management in bank and
insurance and Insurance Regularatory Framework for honours course students. Risk Management helps
students to understand how a financial institution and insurance company managed their funding risk in
_ the present situation. Every Fls and insurance sector running under some risk factors. Risk cannot be
- avoided at any cost. It should be minimized, mitigate. Secondly, IRFW taught about the regulations in

: msurance sector.
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Expected learners outcome: The students are advised to study various common risks prevailing in and
around our society. They have been taught differences between risk and uncertainty. Financial risk
arises in the financial institutions and in insurance sectors are different in nature. Therefore, the faculty
members lead them to some local Fis and insurance offices for a thorough discussion on the issues. The
legal issues of insurance sector discussed with some local branch managers and outsourcing invitees.

In the 6™ Semester B.com (H), Course Offered is: Insurance management and financial services. In

Insurance management it includes, saving and investment schemes, mutual funds, group insurance,

pension plans, health insurance, tax benefits under life insurance policies, computation of premium and
bonuses and insurance related documents are taught.

Again in financial services, it includes credit rating services by different agencies, lease financing,
depository and custodial services and portfolio management of companies taught.

Expected Learners Outcomes: In the insurance sector, sivasagar LIC and general insurance has a good

name in insurance business, maximum number of students prefer insurance sector as their lively hood
choice. There for, Insurance management subject lays its own importance.

On the other hand financial activities are expanding fast in our day today life. Leading to 100%

banking habit among the masses increase financial service activities .Student are today apt for these
activities as their prime source of income instead of job.
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